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THIS WEEK IN THE MARKETS... 


@ Active demand for copper outside of U.S. strengthens foreign quotations. 
@ Lead price raised one-quarter cent on two occasions as demand improves. 


@ Zinc price advanced to 9%4c by smelter as buyers look for 9%4c metal. 


COPPER—Domestic average 29.685c, ref'y. 


There were no developments of importance in the Chil- 
ean situation last week. Minister of Mines Roberto 
Aldunate said that negotiations were under way to sell 
copper to the U.S. and Great Britain. Actually, the U.S. 
is not expected to move until Chile’s revised plan has 
been officially approved by its legislature. The reference 
to Great Britain may possibly refer to a barter deal in- 
volving a moderate tonnage. Chile has rejected “for the 
time being” the request by producers to further curtail 
production. 


Demand for copper outside of the United States has 
been quite active, with the bulk of the sales at around 
the 29c level, f.a.s. N. Y. equivalent. 


In the domestic market the sales involving March ship- 
ment copper have moved up to 50,000 tons. This is a 
little better than at this time a month ago. 


LEAD-—13c, N.Y. (f.a.s. Gulf 11%c) 


Consumers were in the market for good tonnages of 
lead almost daily, and with London higher, the situation 
here strengthened appreciably. On March 9, St. Joe ad- 
vanced its price to the extent of one-quarter cent, which 
soon established the quotation at 12%4c for the day. The 
demand was active at the higher level and early yester- 
day the leading custom smelter raised its price to 13c. 
Other sellers followed almost immediately. 


Sales of lead in the domestic market for the week totaled 
9,882 tons, which compares with 7,435 tons in the preced- 
ing week. 

In London, at yesterday’s first session, prompt lead set- 
tled at £87%4 per long ton bid, which compares with 
£824 a week ago. 


ZINC—9%4-9%c, East St. Louis (f.a.s. Gulf 8%4c) 


The higher prices named for lead, along with firmer 
prices abroad, caused buyers of zinc to enter the market 
for good tonnages. Buyers were pressing for prompt and 
forward business at the going market price of 9c that 
prevailed in all quarters up to about 3 p.m. yesterday. 


At that time a custom smelter announced that its quota- 
tion had been moved up one-half cent to the basis of 
934c, East St. Louis. 


This move was unexpected and caused widespread ex- 
citement in the trade. Late in the day four smelters had 
indicated that they were definitely at 954c. Others took 
no action. 


In view of the fact that the price change came late in 
the day and only a very small tonnage sold at the higher 
level, with considerable business at the old level, the 
new price failed to influence our quotation for the day 


PALLADIUM-—$21 per troy oz. 


Offerings of palladium have increased. To stimulate con- 
sumption, leading sellers lowered the price to $21 per 
troy oz. Other platinum metals were unchanged. Plat- 
inum was unsettled in some directions. 


TIN—90c, prompt, N. Y. 


The State Department announced March 5 that it had 
informed other nations that it would not sign the pro- 
posed International Tin Agreement. At the same time it 
informed other governments interested in the tin de- 
cision that the United States Government will hold off 
the market its excess tin stocks. 


The State Department said it did not anticipate that the 
decision of the U.S. would prevent the agreement from 
becoming effective. It also made clear that the U.S. 
would not object if other governments decided that an 
agreement was in their interest. 

Naturally, this news was favorably received in most tin 
producing countries. It sparked a sharp upturn in prices. 


QUICKSILVER—$198-$200, N. Y. 


With most operators disposed toward accepting the 
“rumors” from abroad to the effect that additional bar- 
ter deals (see page 7) are likely to absorb most of the 
quicksilver that will be available for export from Spain 
and Italy to the U.S., prices advanced sharply during 
the last week. Spot metal was extremely tight at around 
$200, with some sales of nearby material at around $198 
per flask. Several sellers regarded $200 as bottom as the 
week ended. 


SILVER—85 4c, N. Y. (London 734d) 


Business in foreign silver has been in fair volume and 
the price structure remains steady here and abroad. 








METAL PRICE CHART... 


A graphical record of prices for copper, lead, zinc, 


tin, aluminum and quicksilver, in color, is included 
as a supplement with this issue of E & MJ Metal and 
Mineral Markets. 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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COPPER SULPHATE — 
SELENIUM — TELLURIUM — PRECIOUS METALS 


NICKEL SULPHATE 





Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 


SCRAP METALS, and RESIDUES 




















Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA. 24%c.; low carbon, 34%%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.ob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f£.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-144%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $24.00; 
No. 2 heavy $21.00; Cleveland, No. 1 
heavy $20.00; No. 2 heavy $18.00. 
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London Metal Exchange Not 
Functioning as Expected 


Concern is being felt among British 
traders at the failure of the London 
Metal Exchange to function as satisfac- 
torily as had been hoped since its return 
to free dealings, according to the Finan- 
cial Times, of London. The Exchange, in 
the opinion of the British publication, 
has developed — temporarily —as a price 
market instead of returning to the role 
of delivery market that it enjoyed before 
the war. 

In commenting editorially on the op- 
erations of the London Metal Exchange, 
the Financial Times said, in part: 

“Its turnover has not increased and 
supplies of surplus metal have not flowed 
freely to London. For this there are sev- 
eral reasons, the chief of which is the 
lack of full sterling convertibility and 
the fact that there is no shortage of 
sterling in producing countries. Another 
is the extent to which national econo- 
mies are much more insulated than they 
were before the war. 

“Before the war it might be said that 
there was a world price level which re- 
sembled a large pool of water. Despite 
occasional indentations on the surface, it 
preserved a uniform level. Today it is 
rather more like a landscape split up into 
small depressions and areas between 
which the inhabitants limit communica- 
tions as much as possible. In other words, 
there is hardly yet a world price in ex- 
actly the same sense as there was before 
the war. 

“As a result of these and other factors, 
the London market has become one 
rather more of price than of delivery. 
In consequence, the artificial situation 
has arisen in which there is a premium 
on prompt metal and a discount on for- 
ward metal whereas usually, in a time 
like the present when world supplies are 
plentiful, the reverse applies. 

“There are a number of dangers in- 
herent in this position. For one thing, 
the narrowness of markets is the symp- 
tom of an increasing tendency for trade 
to be direct between producer and con- 
sumer instead of through an interna- 
tional market. For another, a situation in 


which there is such a pronounced dis- 
trust of forward positions as there is 
today is one which has its own dangers. 

“At the moment, the balance of ad- 
vantage in metal trading appears to lie 
with the producers. If by any chance the 
position were to change, if the producers 
had to sell their surpluses in bulk and 
deliveries to the London Metal Exchange 
were suddenly to be substantially in- 
creased in quantity, the present situation 
might be reversed.” 


Zinc imports Into the U.S. 
in 1953 At Record High 


Total imports of zinc into the US. in 
1953 of 743,781 short tons reached a new 
record, exceeding the 1943 figure of 
595,204 by 25% and the 1952 imports of 
563,850 tons by 32% 

Imports of zinc ore in 1953 of 509,208 
short tons were 60,509 tons above the 
1952 level and about 30,000 tons less than 
the 1943 record. Imports of refined zinc 
of 234,573 tons were 50% above the pre- 
vious record reached in 1950 and more 
than double the 1952 figure of 115,151 
tons. 

Exports of zinc declined to 20,812 tons 
in 1953 from 62,058 in 1952. Net zinc im- 
ports in 1953 were 722,969 tons and in 
1952, 501,792 tons. 

December total zinc imports of 49,353 
tons were the second lowest of the year 

in February 48,012 were imported—but 
were equal to an annual rate of 597,171 
tons. 

A summary of zinc export and import 
data as compiled by the American Bu- 
reau of Metal Statistics for 1952 and 1953 
and December 1953, in short tons, fol- 
lows: 

Year Year Dec 
Imports 1952 1953 1953 


Zine in ore 448,699 509,208 39,545 
Refined 115,151 234,573 9.808 
Totals 563,850 743,781 49,353 
Exports 
In ore 4.344 2,956 
Refined 57,714 17,856 6,598 


Totals 62,058 20812 6598 

Net imports 501,792 722,969 42,755 

Statistics on imports of zinc, in short 
tons, by countries, follow: 
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Year Year 
Zinc in ore 1952 1953 
Canada .- 148,971 162,666 
Mexico 199,743 167,654 
Cuba 170 beens 
Guatemala 9,988 6.477 
Argentina : 603 
Bolivia . 14,418 
Colombia 320 
Chile 33 3,172 
Peru . 44,401 83,920 
Italy meet eset 8,738 
Netherlands ..... , 3,009 
Spain - 16,646 8.617 
Yugoslavia _ 2,512 10,819 
Algeria .. , 2.804 
Morocco 198 

of S. Africa 4,918 13,321 
Australia 2,399 10,839 
Philippines 1,662 2,103 
Burma 777 
India 
Japan 1,389 
Others 328 645 


448,699 509,208 


23,263 
Ss4 


Totals 


Year Year 

Refined zinc 1952 1953 

Canada 69,772 107,923 

Mexico 18,685 33.879 

Peru 1,600 8,407 

Belgium 6,853 21,550 

Germany (W.) 7,066 13,905 

Italy 4,063 23,971 

Netherlands 3,977 4,338 

Norway 110 6,323 

Switzerland 165 

U. Kingdom 6,317 

Yugoslavia : 1.899 

Japan 223 

Belg. Congo 881 

N. Rhodesia 1.064 

Australia 3.951 

Others 15 

Totals 115,151 234,573 9,408 

Note: The above figures are as officially 
reported. It is possible that receipts from 
some of the above countries may have orig- 
inated elsewhere 


National Lead in Australia 


The National Lead Co. has obtained 
concessions from the Australian Gov- 
ernment to explore a large area in the 
northern part of the continent. The re- 
gions to be explored have shown indi- 
cations of ores containing copper, lead, 
zinc and nickel. Operations are being 
carried out by the Titanium Alloy Man- 
ufacturing Co. Pty., Australian subsidi 
ary of National Lead 


Cancda's Platinum Output 


Preliminary figures on Canada’s pro- 
duction of platinum and platinum 
metals, in troy oz, according to the 
Dominion Bureau of Statistics 

1952 1953 
122,317 134,108 
157,407 161,550 


Platinum 
Palladium, etc 


Francis H. Brownell 


Francis Herbert Brownell, chairman 
of the board of the American Smelting 
& Refining Co. from 1930 until his retire- 
ment in 1947, died March 8 at his resi- 
dence in New York. He was 86 years old 

Surviving are his widow, Josephine 
Noble Brownell; two sons, Kenneth C. 
Brownell, president of the American 
Smelting & Refining Co., and Francis H. 
Brownell, Jr.; and a sister, Mrs. Theron 
A. Noble. 





E & MJ Annual Average Metal Prices — 1897 to 1953 





_—- COPPER, - ZINC, 
{a) Electro- Export or LEAD, Prime TIN, SILVER, QUICK- 

lytic Foreign Common, Western (b) SILVER, ALUMINUM 
Year Refinery Refinery N. Y. E. St. Louis (c) N. Y. (yo) N.Y. (f) N.Y. Ingot 
1897.. 11.29 3.580 4.120 13.67 59.790 38.50 39.00 
1898. 12.03 4.780 4.570 15.70 58.260 40.70 30.58 
1899 16.67 4.470 5.750 25.12 59.580 43.63 32.72 
1900... 16.19 4.370 4.390 29.90 61.330 51.00 32.72 
1901 16.11 4.330 4.070 16.74 58.950 47.00 33.00 
1902 11.026 4.069 4.840 26.79 52.160 48.03 33.00 
1903 13.235 4.237 5.191 28.09 53.570 41.32 33.00 
1904 12.823 4.309 4.931 27.99 57.221 41.00 35.00 
1905 15.590 4.707 5.730 31.358 60.352 38.50 35.00 
1906.... 19.278 5.657 6.048 39.819 66.791 40.90 35.75 
1907 20.004 5.325 5.812 38. 166 65.237 41.50 45.00 
1908 13.208 4.200 4.578 29.465 52.864 44.84 28.70 
1909 12.982 4.273 5.352 29.725 51.502 46.30 22.00 
1910 12.738 4.446 5.370 34.123 53.486 47.06 22.25 
1911 12.376 4.420 5.608 42.281 53.340 46.54 20.07 
1912 16.341 4.471 6.799 46 .096 60.835 42.46 22.01 
1913 15.269 4.370 5.504 44.252 59.791 39.54 23.64 
1914 13.602 3.862 5.061 44.301 (d 54.811 48.31 18.63 
1915 17.275 4.673 13.054 38.590 49.684 87.01 33.98 
1916 27.202 6.858 12.634 43.480 65.661 125.49 60.71 
1917 27.180 8.787 8.813 61.802 81.417 106.30 51.59 
1918 24.628 7.413 7.890 88.750 96.772 123.47 33.53 
1919 18.691 >. 759 6.988 63.328 111.122 92.15 32.14 
1920 17.456 7.957 7.671 48.273 100 .900 81.12 32.72 
1921 12.502 4.545 4.655 29.916 62.654 45.46 21.11 
1922 13.382 5.734 5.716 32.554 67.528 58.95 18.68 
1923 14.421 7.267 6.607 42. 664 64.873 66.50 25.41 
1924 13.024 8.097 6.344 0.176 66.781 69.76 27.03 
1925 14.042 9.020 7.622 57.893 69.065 83.13 27.19 
1926 13.795 8.417 7.337 65.285 62.107 91.90 26.99 
1927 12.920 6.755 6.242 64.353 56.370 118.16 25.40 
1928 14.570 6.305 6.027 50.427 58.176 123.51 23.90 
1929 18.107 6.833 6.512 45.155 52.993 122.15 24.300 
1930 12.987 ».517 4.556 31.694 38.154 115.01 23.787 
1931 8.116 4.243 3.640 24.467 28.700 87.35 23.300 
1932 ». 555 3.180 2.876 22.017 27.892 57.93 23.300 
1933.. 7.02 6.713 3.869 4.029 39.110 34.727 59.23 23.300 
1934 8.428 7.271 3.860 4.158 52.191 47.973 73.87 23.300 
1935 8.649 7.538 4.065 4.328 50.420 64.273 71.99 20.000 
1936 9.474 9.230 4.710 4.901 46.441 45.087 79.92 20.000 
1937 13.16 13.018 6.009 6.519 54.337 44.883 90.18 19.917 
1938 10.000 9.695 4.739 4.610 42.301 43.225 75.47 20.000 
1939 10.965 10.727 5.053 ».110 50.323 39.082 103.94 20 . O0t 
1940.. 11.296 10.770 5.179 6.335 49.827 34.773 176.86 18.691 
1941 11.797 10,901 5.793 7.474 52.018 34.783 185.02 16.500 
1942 11.775 11.684 6.481 8.250 52.000 38.333 196.35 15.000 
1943 11.775 11.700 6.500 8.250 52.000 44.750 195.21 15.000 
1944 11.775 11.700 6.500 8.250 52.000 44.750 118.36 15.000 
1945 11.775 11.700 6.500 8.250 52.000 51.928 134.89 5.000 
1946 13.820 14.791 8.109 8.276 54.544 80.151 98.24 5.000 
1947 20.958 21.624 14.673 10.500 77.949 71.820 83.74 15.000 
1948 20.038 22.348 18.043 13.589 99.250 74.361 76.49 5.733 
1949 19.202 19.421 15.364 12.144 99 .336 71.930 79.46 7.000 
i. ~ as 21.235 21.549 13.296 13.866 95.539 74.169 81.26 17.713 
1951.. 24.200 26.258 17.500 18.000 127.077 89 368 210.13 19.000 
1952.. 24.200 31.746 16.467 16.215 120.473 84.941 199.097 19.410 
1953 28.798 30.845 13.489 10.855 95.845 85.188 193.032 20.931 





(a) Lake copper 1897-98; domestic market since All quotations in cents per lb., except for silver 
1932. (b) New York delivery 1898-1902. (c) 99 percent which are in cents per troy oz., and (f) quicksilve 
in 1897 to 1920, inclusive; Straits quality thereafter vhich are in dollars per flask of 76 Ib 


(a) Average for eleven months. (e) New York market 
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E & MJ Weekly Average Metal Prices — 1953 





ZINC ALUM. 
—— COPPER ————-_ LEAD E, St. Louis TIN SILVER QUICK- INUM 
Domestic Foreign, B Ts Prime N. Y., N. Y., SILVER 99% plus, 
Refinery Refinery Common Western “Straits” Foreign N. Y. Ingot 
Jan 7 24.200 34.660 14.700 12.960 121.500 83.250 217.000 20.000 
14 24.200 34.767 14.250 12.917 121.500 83.550 215.000 20.000 
21 24.200 34.863 14.000 12.500 121.500 85.150 212.000 20.000 
28 24.200 34.833 14.000 12.333 121.500 85.250 210.000 20.500 
Feb. 4 24. 200 34.792 13.750 11.833 121.500 85.250 208 . 000 20.500 
11 24.200 34.713 13.500 11.500 121.500 85.250 207 .000 20.500 
18 24. 200 34.917 13.500 11.500 121.500 85.250 205 .000 20.500 
25 25.106 35.100 13.500 11.475 121.500 85.250 203 .000 20.500 
Mar. 4 29.590 34.183 13.417 11.250 121.500 85.250 202.000 20.500 
11 29.330 34.396 13.167 11.000 121.500 85.250 200 . 000 20.500 
18 28.840 34.363 13.500 11.000 121.500 85.250 195.000 20. 500 
25 29.420 34.550 13.500 11.000 121.500 85.250 200 . 000 20.500 
Apr 1 29.470 34.567 13.500 11.000 120.833 85.250 200 . 000 20.500 
8 29.945 34. 296 13.375 11.000 114.750 85.250 198 .000 20.500 
15 30.215 33.550 12.917 11.000 102.000 85.250 195 . 000 20. 500 
22 29.765 33 .067 12.250 11.000 96 . 000 85.250 195.000 20. 500 
29 29.680 30.771 12.083 11.000 94.250 85.250 195.000 20.500 
May 6 29.640 29.854 12.500 11.000 95.750 85.250 195.000 20.500 
13 29.670 29.642 12.500 11.000 97 .938 85.250 195.000 20.500 
20 29.700 29.671 12.708 11.000 98.917 85.250 195.000 20.500 
27 29.685 29.663 13.083 11.000 96.542 85.250 195.000 20.500 
June 3 29.695 29.742 13.250 11.000 95.500 85.250 195.000 20.500 
10 29.685 29.788 13.250 11.000 93 . 167 85.250 193.000 20. 500 
17 29 .680 29.738 13.500 11.000 92.917 85.250 191.000 20.500 
24 29.695 29.600 13.500 11.000 92.979 85.250 191.000 20. 500 
July 1 29.690 29.617 13.500 11.000 90.750 85.250 191.000 20.500 
3 29.695 29.642 13.500 11.000 85.150 85.250 191.000 20.500 
15 29.690 29.596 13.500 11.000 82.167 85.250 191.000 20.583 
22 29.675 29.446 13.625 11,000 79.833 85.250 190.000 21.250 
29 29 .680 29.325 14.000 11.000 79.500 85.250 190.000 21.500 
Aug } 29.700 29.375 14.000 10.937 78.375 85.250 190.000 21.500 
12 29.635 29.250 14.000 10.983 78.583 85.250 188 . 000 21.500 
19 29.490 28 .983 14.000 11.000 81.458 85.250 188 .000 21.500 
26 29.615 29.383 14.000 11.000 81.91 85.250 188.000 21.500 
Sept. 2 29.670 29.229 14.000 10.917 82.917 85.250 188 . 000 21.500 
y 29.669 28 .983 14.000 10.500 82.850 85.250 186.000 21.500 
16 29.685 28 . 804 13.917 10.083 81.708 85.250 186 . 000 21.500 
23 29.650 28 .600 13.500 10.000 81.917 85.250 184.000 21.500 
30 29.480 28.196 13.500 10.000 82.583 85.250 184.000 21.500 
Oct 7 29.605 28.088 13.500 10.000 82.250 85.250 184.000 21.500 
14 29.650 28.342 13.500 10.000 80.600 85.250 184.000 21.500 
21 29.475 28.763 13.500 10.000 79.750 85.250 183 . 000 21.500 
28 29.635 28.788 13.500 10.000 80.375 85.250 183.000 21.500 
Nov. 4 29.688 28.808 13.500 10.000 81.900 85.250 183.000 21.500 
ll 29.688 28.929 13.500 10.000 82.050 85.250 183 .000 21.500 
18 29.615 28.767 13.500 10.000 82.583 85.250 184.000 21.500 
25 29.630 28.821 13.500 10.000 84.750 85.250 185. 000 21.500 
Dex 2 29.694 28.796 13.500 10.000 83.900 85.250 185.000 21.500 
y 29.685 28 .663 13.500 10.000 84.250 85.250 185.000 21.500 
16 29.685 29.350 13.500 10.000 85.750 85.250 186 . 000 21.500 
23 29.675 29.254 13.500 10.000 85.042 85.250 186 . 000 21.500 
30 29.625 29.138 13.500 10.000 84.350 85.250 187.000 21.500 
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MANGANESE 


99.9+ 7. 
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pamphiet 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chiorides, 

o 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y. 
Coble Address; WAHCHANG NEW YORK 





WAH CHANG 


a0) 320) 7 -Ghiel. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lIb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 234ec.; 99.9%, 244c. 


ANTIMONY 
grade: 


Cents per lb, 992% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 
31.970 
31.970 
31.970 

oe 0eads 31.970 

10 , sone Gee 
(a) Boxed (224 lb.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per l|b., in ton lots, $2.25. 
CADMIUM — Per Ilb., delivered. 


Commercial Special 
Sticks (a) Shapes 
Mar . . $1.70 $1.75 
§ _— ; 1.70 1.75 
1.70 1.75 
1.70 1.75 
o 170 1.75 
Mar. 10 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per I|b., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM —Per oz. troy, $170@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, Il. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL ~— Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 564%4c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 


PLATINUM — Per oz. troy, on sales to 
consumers $90@$92. 


QUICKSILVER — Per flask of 76 lb., 
$198@$200. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENiUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-lb. 
lots, $6. Effective Jan. 4. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7. 


base price, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian 
48% CryOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CroOx, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 
48% CreOs, no ratio 
44% CreOs, no ratio 
Turkish 
48% CrOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) 
48% CreOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts 


$31.00 @ $32.00 
$21.00 @$22.00 


.. (a) $51 @$52 
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COBALT ORE — Per |b. cf cobalt con- 


tained, $1.45@$1.60, f.o.b. Cobalt, Ont, 
depending on grade. 


COLUMBIUM - TANTALUM 

Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, $0@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE —There were no in- 
dications on when the steel industry will 
come into the market for manganese. 
Prices were unsettled. The steel rate de- 
clined again. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOg, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS2, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 


trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $15@$17; scheelite, 
$18@$20. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
105s.@110s.; scheelite, ordinary ore, 100s. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


m2 © me Se & 6 @ & 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or smal! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~ Per \b., $142 
a 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass 42.26 035.07 
Best quality brass .. ; 43.67 43.07 
45.01 4441 

45.98 45.38 

47.49 46.89 

47.87 


(a) Free cutting 
CADMIUM — per lb. Special shapes, to 
platers, $1.75. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \ib., full rolled, 
140 sq. ft. 17%c. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c 


NICKEL — @er |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 13%c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 


quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Foote Mineral Plans Further 
Expansion of Lithium Project 


The directors of the Foote Mineral 
Co. have tentatively approved further 
expansion of facilities for the production 
of lithium ores and chemicals, H. C. 
Meyer, chairman of the board, an- 
nounced last week. The proposed ex- 
pansion, which has been under study 
for almost a year, will inglude major 
additions at the woollen A. Moun- 
tain, N. C., and Sunbright, Va., plants. 
Facilities at the Exton, Pa., plant will 
be increased to a lesser extent. Most of 
the present facilities were designed and 
built in the expectation of further ex- 
pansion, 

Mr. Meyer said that the probable cost 





of the proposed expansion will amount 
to several million dollars. The company 
expects to finance the cost of the new 
facilities through bank loans and does 
not contemplate any public financing at 
this time. 

Markets for lithium products have de- 
veloped even more rapidly than antic- 
ipated, he said. With firm, long-term 
contracts now in hand, the directors 
have decided to put these plans into 
effect as circumstances warrant. 


7” 
Bismuth Metal in 1953 


Estimated consumption of bismuth 
metal in 1953 was 1,530,735 pounds, 
against 1,775,000 pounds in 1952, the 
Bureau of Mines reports. 

Imports for last year totaled 641,000 
pounds, which compares with 708,000 
pounds in 1£52. The principal supplier 
continued to be Peru, followed by Korea 
and Yugoslavia. 

Exports for the year totaled 117,000 
pounds, against 245,000 pounds in 1952. 

Stocks of bismuth metal held by con- 
sumers and dealers as 1953 ended totaled 
126,000 pounds. The year-end stocks 
were almost 30% less than the 178,000 
pounds on hand a year ago. : 

U. S. consumption of bismuth metal, 
by uses, in pounds: 

1952 (a) 1953 
261,700 187,541 
Solder 145,800 237,817 
Other alloys £65,800 
Selenium rectifiers 25,500 


Pharmaceuticals 406 ,800 
Other uses 69,400 


Totals 1,775,000 
(a) Preliminary. 


Fuse metal 





1,530,735 


Selenium Production in Canada 


Production of selenium in Canada 
during 1953 was estimated at 356,500 
pounds, which compares with 242,030 
pounds in 1952, according to the 
Dominion Bureau of Statistics. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 27, 1954, 
was 9.38c. (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 





P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 


9 South Clinton St., Chicago 6, Ill. 


PRODUCERS OF 
Granular-Milled 


RUTILE * ZIRCON °* ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


aol 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


“BENEVOLENT NEUTRALITY.” That's how a State 
Dept. official defines the new U.S. attitude toward the 
pending International Tin Agreement. The U.S. will not 
sign the price support pact, but we’re assuring tin pro- 
ducers we won't upset the apple cart by dumping the 
tin surplus on the open market. We're tacitly telling 
other prospective tin pact signatories not to be discour- 
aged by U.S. policy. 


It all boils down to this: The U.S. sympathizes with the 
Tin Agreement’s objective, recognizes it as a potential 
weapon against Communism’s spread in tin countries. 
But U.S. opinion makes it hard for Washington to swal- 
low active participation in the tin pact itself. For ex- 
ample, Republican criticism about U.S. participation in 
the International Materials Conference — a related proj- 
ect — still rings in State Dept. ears. 


METAL AND MINERAL PROBLEMS occupy important 
billing at the 10th Inter-American Conference now in 
session at Caracas. The Latin Americans seek stabiliza- 
tion schemes to prop up commodity markets, lower U.S. 
trade barriers, increased Export-Import Bank lending, 
and increased technical assistance. But there's little Sec- 
retary of State Dulles can say to make them happy. 


A FIGHT IS SHAPING UP to keep the Texas City tin 
smelter in operation. It’s spearheaded by Texas’ Senator 
Lyndon Johnson, the minority leader, and Rep. Clark 
W. Thompson, of Galveston, in whose district the smelter 
is located. They argue that there’s authority to continue 
the smelter in operation two more years, that only Con- 
gress has the right to close it down. 


But no one in the Administration will lift a finger to 
keep the smelter going. The Administration thinks 
there’s no longer a need for the plant, hasn’t asked for 
new funds to continue production. So it’s up to Con- 
gress. It has these alternatives: To (1) kill Public Law 
125 of 1950, which renewed authority for the smelter’s 
operation until June 30, 1956, or (2) vote new money 
for the plant’s operation next year. 


The former is more likely. The odds are stacked against 
Johnson, Thompson, and company, and the smelter 
seems sure to close down around June 30. It’s been 
argued that the plant will be required to handle the 
8,000 tons of tin concentrates we’re committed to buy 
from Indonesia. But this doesn’t hold water. The Indo- 
nesian concentrates could be treated at Malayan smelt- 
ers before shipment here. 


In the meantime, RFC is plagued by personnel problems 
at Texas City. Reports of the plant’s closing in June have 
sent smelter workers scurrying for other jobs. 


COMMODITY CREDIT CORP. refuses to confirm or deny 
talk that it plans to barter surplus U.S. wheat for Span- 
ish or Italian mercury later this year. There are uncon- 
firmed reports from London of new U.S. commitments 
for about 25,000 flasks. CCC officials dodge behind a 


“strategic information” curtain when queried. 


But they make no bones about earlier wheat-mercury 
barter deals—CCC acting as agent for GSA. These 
transactions have been kept secret. An official in another 
agency close to the situation hints that a new deal may 
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be in the works. The mercury stockpile is in very good 
shape, however, and GSA officials say they know noth- 
ing about the new wheat-mercury barter. 


Such barter deals were authorized six years ago in 
CCC’s charter. Most of the commodity bartering has 
been arranged through the Foreign Operations Admin- 
istration and its predecessor agencies, ECA and MSA. 
Note that it took a Cabinet decision recently to halt bar- 
ter of U.S. butter for Russian manganese and chrome 


TITANIUM PRODUCERS and fabricators have asked 


Washington for a regulation setting aside tonnages of 
titanium mill products specifically for civilian consump- 
tion. The Government now earmarks their output en- 
tirely for military use. But the titanium industry reports 
that the military take of titanium now lags behind ex- 
pansion of production capacity, feels there’s no need to 
reserve all production for defense contractors, The in- 
dustry wants more freedom to develop civilian markets. 


This report clashes with recent testimony by aircraft 
makers and Air Force brass before a Congressional 
Committee, which focused on serious titanium shortages. 


BEFORE STARTING COMMERCIAL PRODUCTION, 


Freeport Sulphur wants a market guarantee contract 
from GSA. Before signing such a deal, in turn, GSA 
wants Freeport to continue pilot plant operations on 
sulphuric acid leaching, which the Government feels 
hasn't been adequately tested to justify a purchase con- 
tract. 


GSA is willing to advance Freeport funds for construc- 
tion of a “semi-commercial” pilot plant to prove the 
process to the Government's satisfaction, Freeport 
doesn’t feel the need for this, says its own smaller pilot 
plant is already proving sulphuric acid leaching, How- 
ever, Freeport is going along with the bigger pilot plant, 
which would take about a year for construction. Appar- 
ently, Freeport isn’t willing to start full-scale commer- 
cial production on its own without a GSA purchase con- 
tract. 


This is how Freeport's proposed nickel project looks: 
A leaching plant would be built near the Cuban mines 
at Moa Bay to produce a nickel-cobalt slurry. This 
would be shipped by ocean tanker to a refinery near 
New Orleans for recovery of metal. On its return voy- 
age, the tanker would carry sulphuric acid produced at 
a plant near the refinery. 


Another potential Cuban 
nickel producer — has shelved its nitric acid process in 
favor of ammonia leaching, and plans to use a modifica- 
tion of Nicaro’s process. Earlier, Bethlehem was nego- 
tiating with GSA for construction of a pilot plant to test 
nitric acid leaching on nickel, Presumably, the company 
will eventually get GSA aid to start commercial nickel 
production. Future plans call for a full-scale smelter in 
Cuba or near Baltimore. 


ALLEGED NICKEL SHORTAGES are being investigated 


In the act are the Senate Small Business Committee, the 
Joint Congressional Committee on Defense Production 
and the Small Business Administration. Gripes from 
small plating firms got the ball rolling 
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Zinc Shipments Increased in 
February; Stock Gain Light 


The February statistics of the Ameri- 
can Zinc Institute were better than most 
producers thought possible. A gain in 
domestic shipments and exports, togeth- 
er with a lower rate of production, 
caused stocks to register the smallest 
gain in many months. Smelter stocks as 
February ended totaled 199,994 tons, up 
only 1,282 tons from January. 

Daily average production for Febru- 
ary was 2,429 tons, against 2,534 tons in 
January and an average of 2,661 tons 
for all of 1953. 

A summary of the January and Feb- 
ruary statistics, in tons, follows: 

Jan Feb 


Stock at beginning 180,843 198,712 
Production 78,561 68,020 
Production, daily rate 2.534 2,429 
Shipments 
Domestic (a) 54,865 57,781 
Export-drawback 3,681 7.179 
Government acc't 2,146 1,778 
Totals 60,692 66,738 
Stock at end 198,712 199,994 
Unfilled orders 26,378 28,943 
(a) Revised figure 
Production and stocks of slab zinc, by 
grades, in tons: 
Stock 
Feb End 
Output of Feb 
Special High Grade 23,088 54,614 
Regular High Grade 9,305 42,919 
Intermediate 905 2,794 
Prime Western, etc ; 34.644 99,667 
Totals (b) 67,942 199,994 
(b) Based on Institute’s regular report with 
deductions for metallurgical losses resulting 
from conversion of lower grades into Special 
High 


Steel Capacity by Districts 


Although the country’s steelmaking 
capacity increased nearly 7% last year, 
to the highest point ever attained, no 
change occurred in the relative position 
of the several districts, according to the 
American Iron and Steel Institute. 

Capacity for producing steel, by dis- 
tricts, at the beginning of 1954, in thou- 


sands of net tons: 

1954 -——— 

Net Percent 

District — Tons of Total 
Eastern 25,864 20.8 
Pittsburgh-Youngstown ... 44,348 35.7 
Cleveland-Detroit ..... 12,792 10.3 
Chicago . .++ 27,372 22.0 
Southern oor 6588 5.6 
Western . 7,022 5.6 


124,330 


Crucible Steel-Vacuum Metals 


William H. Colvin, president of Cruci- 
ble Steel Co., and Richard S. Morse, 
president of National Research Corp., 
announced jointly that Crucible has 
acquired a 50% interest in Vacuum 
Metals Corp., formerly a wholly-owned 
subsidiary of National Research. This 
move is expected to accelerate develop- 
ment of the vacuum melting of steels 
and other alloys. New vacuum melting 
facilities, to be located in Syracuse, N.Y., 
will increase capacity by more than 
500% in the next year. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN LEAD . — FNC 
Domestic Export Straits 99% (a) ; Delivered Kast 
Refinery Refinery New York New York New York St. Louis (b) St. Louis 
29.650 28.950 87.250 86.250 12.500 12.300 9.750 9.250 
29.700 29.200 87.250 86.250 12.500 12.300 9.750 9.250 
No Market 28.925 87.250 86.250 12.500 12.300 9.750 9.250 
8 29.675 28.975 90.250 89.250 12.500 12.300 ‘ 9.25 
9 29.700 29.025 90.000 89.000 12.750 12.550 . 9.25 
=" 29.700 29.075 90.000 89.000 13.000 12.800 7 9.250 
Averages 29.685 29.025 88.667 87.667 12.625 12.425 9.250 


(a) Nominal Quotation for tin content 
\b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 








Average Prices for calendar week ended Mar. 6 are: Domestic copper f.o.b. refinery, 29.680c.; export copper, f.o.b. refinery, 
29.075c.; Straits tin, 87.000c.; New York lead, 12.500c.; St. Louis lead, 12.300c.; Prime Western zinc delivered 9.750c.; East 
St. Louis zinc, 9.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the obtaining in the open market and is based on sales obtaining over Prime Western sinc in the East St 
major United States markets, based on sales report- in the foreign market reduced to the f.0.b. refinery Louls market on the following grades, in cents per 
ed by producers and their agencies. They represent equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10c; Brass Special, 0.25¢ In 
payments received by producers for the product we deduct 0.075c., for lighterage, etc.. to arrive at termediate 0.5¢c. High Grade sinc sold on contract 
They are reduced to the basis of cash, New York or the f.o.b. refinery quotation delivered to the consumers’ plant, commands « 
St. Louis, as noted. Prices in cents per pound Quotations for copper are for ordinary forms of premium of 1.35¢. per pound over the East St 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special Louis basis for Prime Western; on Special High 
sales for both prompt and future deliveries; tin shapes. effective in most instances on deliveries Grade the premium or differential is 1.50 per 
quotations are for prompt delivery only beginning Jan. 1, 1951, are: Standard ingots 0.125« pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425 c. and Quotations for lead are for the common grade 
on a delivered basis; that is, delivered at consum- depending on weight and dimensions; billets and are based on sales of domestically refined meta! 
er's plants. As delivery charges vary with the desti 1.35¢c. and up. depending on dimensions and qual sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at Discount on cathodes 0.125« to 0.15« per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for California 20 points under New York; for 
in New England average 0.300c. per pound above Quotations for zinc refiect sales of the Prime New England add 7‘, points to the New York basis 
refinery basis Western grade as well as sales of other grades Corroding grade commands «a premium over com 

Our export quotation for copper refiects prices when sold on a prime Western basis. Premiums mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver Gold The daily New York silver quotation re foreign silver, the quotation also applies 
Ex on od by Handy & Harman is for silver to domestic silver if such silver enters the 
ha portec 
c nge New York London Lond contained in ores and other unrefined New York market 
281 375 85.250 73. 750d 248s silver-bearing materials in cents and The Treasury's purchase price of newly 
os rant ~ ay po , , _ fractions of a cent per troy ounce. It is mined domestic silver was established at 
281.375 85.250 73.750d. 5. determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 
basis of actual sales of bar silver .999 fine on July 1, 1946 under an amendment to 
t 
> enn sa We Quot in amounts of 50.000 ounces or more for the Silver Purchase Act of July 6, 1039 
281.375 85.250 73.750d. 3. nearby delivery at New York as reported London silver quotations are in pence 
281.375 85.250 73 750d daily by regular suppliers, and is usually per troy ounce, basis 0909 fine 
: ’ . é . one quarter cent below the price paid for London gold quotations are per troy 
« . 797 
281.375 85.250 73.750d. . such bar silver, this reduction being al! ounce, basis 1000 fine 
lowance to such suppliers for carrying Sterling quotations, in cents, represent 


Averages 281.375 85.250 . ° ees delivering, and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week 














Steel Rate (% of capacity in operation) ; (a)70.7 

Steel Ingot Production, thousands of tons 2 (a) 1,686 

Automobile Production (cars and trucks) .. 138,643 (a) 145,980 138,987 158,825 

Electric Power Output (millions kwh.) 8,396 8,551 8,855 8,070 + 326 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $36,048 $33,932 $30,658 $43,767 $7,719 
Federal Reserve Index of Industrial Production(e) .. (d) 124 Feb sara 12° 134 10 
E&MJ Index of Nonferrous Metal Prices (b) 178.17 Feb : 179.75 172.29 + 5.88 
All Commodities, Bureau of Labor Statistics (e) (d) 110.5 Feb 1108 109.6 9 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





London Metal Exchange 


COPPER <=, y LEAD ZINC 
Current 














Cash 3 Mo. onth 3 Mo. 3 Mo Cash t Mo 
Bid Asked Bid Asked Bid Asked Bid Asked i Asked Bid Asked Bid Asked Bid Asked 





238 239 223% 224 83 83% 82% 82% Va 72% 71% 71% 690 692%. 663 664 
236% 237% 224 224% 83% 84 82% 83 : 72% 71 71% 685 690 663 664 
234 235 224% 224% 84% 84% 83% 83% 73% 73M% 71% 72 705 710 680 687% 
235% 236 225% 226 86% 86%, 85 85% 73% 73% 72% 72° 705 710 680 6a2™% 
239 240 227° 228 88% 89 87% 88 73% 74 72% 73 705 710 681 682% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 6; U.S. Gold, see page 5 
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From Company Reports 





American Smelting & Refining 


Net income of the American Smelting 
& Refining Co. for the year 1953 was 
$19,111,632, against $32,339,750 in 1952, 
according to the annual report to stock- 
holders. Low prices of lead and zinc ac- 
counted for much of the drop in income. 

Capital expenditures during 1953 
amounted to $24,882,000, compared with 
$26,836,000 in 1952. 

Production at the company’s refineries 
in 1952 and 1953 from products treated 
on toll for the account of others, prod- 
ucts of purchased materials, and prod- 
ucts of owned, partly owned or leased 
mines: 

1952 1953 


1,099,698 1,242,720 
75,996,940 79,190,178 
537,331 514,248 
408 402 415,008 
Zine, tons 158,675 153,876 
Zine, tons (b) 154,441 160,142 
(a) Includes retreatment of foreign refined 
silver and silver scrap. (b) Zine content of 
shipments to others of zinc concentrates, zinc 
dust, zine fume, and slag 


Gold, oz 
Silver, oz (a) 
Lead, tons 
Copper, tons 


Production at the company’s mines 
(consolidated, leased, etc.) during 1953 
was as follows: Tons of ore mined, 
5,213,404; gold 258,577 oz; silver 13,887,- 
057 oz; lead 141,115 tons; copper 34,246 
tons; zinc 205,023 tons. 

Operations at the Silver Bell copper 
mine, northwest of Tucson, Ariz., are 
expected to begin during the second 
quarter of 1954. A DMPA agreement 
provides a floor price of 24%c a pound 
for copper, subject to adjustment for 
increases in operating costs. Plans call 
for production of about 18,000 tons a 
year 

. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
smelters operating in the U.S., accord- 
ing to the American Bureau of Metal 
Statistics, figures in tons: 

Dec Jan 

Lead in ore 1953 1954 
Domestic ; 28,812 26,202 
Foreign 10,767 13,309 
39,579 39,511 
In serap (a) 3,580 3,162 
Totals 43,159 42,673 
(a) Only scrap smelted in connection with 


ore, plus some scrap received by primary re- 
finers 
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Stainless Steel Output 
Rose to 1-Million Tons 


Annual production of stainless steel 
ingots rose above 1-million tons for the 
first time in 1953, American Iron and 
Steel Institute reports. The preliminary 
figure of 1,015,303 net tons compared 
with the previous record of 933,730 tons 
in 1951. The 1952 output was slightly 
lower at 930,164 tons because of the long 
strike 

Stainless steels are among the most 
rapidly growing products in the metal 
industries. Since the first postwar year, 
1946, the output of stainless increased 
84% as of the close of 1953. Meanwhile, 
total steel output increased 67%. As 
compared with 1937, stainless steel out- 
put increased about six and one-half 
times while total steel output doubled. 

As with total steel products, the great- 
est tonnage among manufacturing users 
last year went to the automobile indus- 
try. Other leading uses were in house- 
hold goods, industrial equipment, and 
aircraft. Construction and military uses 
also took substantial quantities, and 
there were many other users, such as 
restaurant kitchens, railroad cars, hos- 
pital equipment, and radio and elec- 
tronic devices. 


Asbestos — Fluorspar 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 

Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Pellets, 60% 


Acid grade concentrates, 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $55.00, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 
Ceramic grade, min. 95% CaFo, calcite 
and silica variable; Fe.O, .14%, $48 per 


short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$35; acid grade, $55, nominal. 


Tri-State Concentrates 


Joplin, March 8, 1954 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) . .$50.00 
Flotation, 60% zinc $50.00 


Galena 
Coarse and flotation, 80% lead........ 
& 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 23%c.; 80-10-10 
(No. 305) 2734c.; 88-10-2 (No. 215) 33c. 
Yellow, 19%c. and upward. 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 
Piston alloy, 19c.; No. 12 alloy, 18%c.; 
No. 13 alloy, max. .30 copper, 21%4c. 
Deoxidizing grade: No. 1, 19%c.; No. 2, 
18c.; No. 3, 17c.; No. 4, 15%¥4c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 25c; No. 2 
heavy copper, 2344c; Light copper, 22c; 
refinery brass, 21c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 23@234 
Heavy copper & wire, mixed 21@214 
Light copper 19@194 
No. 1 composition 164@17 
Composition turnings...... 1543@16 
Cocks and faucets 14@143 
Light brass.... 91@10 
Yellow brass turnings, mix 94@10 
Heavy yellow brass, mixed 104@11 
Auto radiators, unsweated 12@124 
Brass pipe, cut 14@144 
Rod brass turnings, No. 1.. 114@12 
Rod ends, brass 13@134 
New soft brass clips 16@164 
Cast aluminum, mixed 84@9 
Aluminum crankcases 8@84 
Aluminum clips, new soft. . 11@12 
Sheet aluminum, old clean. 8@9 
Aluminum turnings, clean. 54@6 
Zine die cast, mixed 3@3} 
Zinc die cast, new 34@4 
Old zine 3@3}4 
New zinc clips 44@5 
Soft or hard lead... 93@97 
Battery plates.... a @5} 
Rabbitt mixed 114@124 
Linotype or stereotype 12@123 
Electrotype 107@11 
Solder joints close cut..... 144@15 
Block tin pipe 66@68 
42@45 
37@38 
23@24 
24@26 
60@65 
60@65 


Autobearing babbitt.... 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 


ss 


goo 


BRASS SPECIAL 





AMERICAN ZINC SALES COMPANY 


Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD: TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder - Metal Powders 
Selenium + Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


Anactow pA 


from mine to consumer 


TWANACONDAYSALESICOMPANY) 


25 Broadway, New York 4, N. Y. - Subsidiary of Anaconda Copper Mining Company 

















fe REG. U. S. PAT. OFF. 


le % < $2950 
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